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$7,802 151,611 American Express $7,961 151,611 $8,069 151,611 $8,502 151,611 $9,198 151,611
$419 10,498 American Standard 565 $474 11,063 $479 11,063 $464 11,063 $507 11,063

$1,243 30,322 Ameriprise Financial 6,400 $1,077 23,922 $1,069 23,922 4,665 $903 19,257 10,986 $450 8,271
$1,884 43,854 Anheuser Busch $1,876 43,854 326 $1,984 43,528 7,111 $1,730 36,417 $1,792 36,417

Burlington Northern 997 $73 997 15,077 $1,186 16,074
$8,062 200,000 Coca Cola $8,374 200,000 $8,604 200,000 $8,936 200,000 $9,650 200,000

$285 11,110 Comcast $290 11,110 $364 11,110 $408 11,110  3,110 $335 8,000
$27 1,519 Comdisco 5 $19 1,523 $21 1,523 $21 1,523 $14 1,523

$559 9,612 Conoco Phillips 8,326 $1,133 17,938 $1,175 17,938 $1,067 17,938 $1,291 17,938
$259 5,254 Costco Wholesale $285 5,254 $306 5,254 $261 5,254 $278 5,254
$257 15,330 Diageo $273 15,330 $273 15,330 $279 15,330 $293 15,330
$430 10,000 First Data Corp $468 10,000 $450 10,000 $229 10,000 $255 10,000
$209 3,448 Gannett Inc. $207 3,448 $193 3,448 $196 3,448 $208 3,448
$176 10,000 GAP $189 10,000 10,000

General Electric 271 $271 7,778 $256 7,778 $275 7,778 $289 7,778
$455 18,538 H&R Block 2,477 $348 16,061 4,675 $272 11,387 416 $239 10,971 6,858 $95 4,113
$202 5,000 Home Depot Inc. 819 $177 4,181 $150 4,181 $152 4,181 $168 4,181

Ingersoll - Rd Co. 637 $25 637
$167 3,949 Iron Mountain 465 $142 3,483 1,541 $188 5,025 1,007 $259 6,032 $249 6,032

Johnson & Johnson    1970 $117 1,970 22,619 $1,597 24,589 3,255 $1,409 21,334
$134 3,000 Lexmark Int'l 479 $144 2,521 2,521
$26 390 Lowes Co's  $25 390 $24 390 6,610 $196 7,000 $218 7,000

$732 6,709 M&T Bank $766 6,709 $791 6,709 $804 6,709 $820 6,709
$2,948 48,000 Moodys $3,430 48,000 $2,614 48,000 $3,138 48,000 $3,315 48,000

$21 785 Mueller Industries
$215 2,475 Nike Inc. $211 2,475 $200 2,475 1525 $350 4,000 $396 4,000

Norfolk Southern 3221 $142 3,221 734 $199 3,955
$75 1,819 Outback Steak $80 1,819 $63 1,819 $58 1,819 1,819
$54 659 Petro China adr $69 659 $71 659 $71 659 $93 659

$1,841 2,273,061 Petro China H $2,449 2,338,961 $2,527 2,338,961 $2,527 2,338,961 $3,298 2,338,961
$29 3,290 Pier One Imports $38 3,290 $23 3,290 $24 3,290 1,807 $9 1,483

$693 3,486 POSCO $894 3,486 $937 3,484 $905 3,486 $1,158 3,486
$5,787 100,000 Proctor Gamble Co $5,763 100,000 $5,560 100,000 $6,198 100,000 $6,427 100,000

Sanofi Adventis ADR 489  $24 489 $22 489 $23 489
$54 955 Sealed Air 217 $43 738  60 $35 678 $37 678 678
$76 Servicemaster Co 1,227 $58 4,384 386 $41 3,998 $45 3,998 $52 3,990

$233 3,205 SunTrust $233 3,205 $244 3,205 $248 3,205 $271 3,205
Target Corp 5500 $269 5,500  4,754 $41 746 746
Tesco   $1,145 177,800 $1,248 177,800 52,000 $1,820 229,800

2,037 Torchmark 787 $161 2,824 $171 2,824 $178 2,824 $180 2,824
$288 10,000 Tyco International $269 10,000 $275 10,000 $280 10,000 $304 10,000

US Bancorp 23307 $767 23,307 $843 23,307
$422 6,500 USG Corp $617 6,500 $474 6,500 10201 $785 16,701 371 $936 17,072

Union Pacific RR 3155 $278 3,155 5,056 $756 8,211
United Health   1,021 $48 1,021
United Parcel Service 1,429  $113 1,429 $118 1,429 $103 1,429 $107 1,429

$933 19,944 Walmart $942 19,944 $961 19,944 $984 19,944 $921 19,944
$1,321 1,728 Washington Post $1,342 1,728 $1,348 1,728 $1,273 1,728 $1,288 1,728
$5,346 95,092 Wells Fargo 7,489 $6,552 102,581 2,740 $7,065 105,320 $7,621 210,641 7,528 $7,966 218,169
$2,195 5,703 Wesco $2,276 5,703 $2,173 5,703 $2,492 5,703 $2,623 5,703

Western Union $191 10,000 $224 10,000
$1,000 1,724 White Mountains Ins $1,024 1,724 $839 1,724 $857 1,724 $991 1,724

$46,859 Total $51,063 $51,962 $57,454 $62,978

$46,721 Total Equities (10K-10Q) $49,788 $52,039 $55,564 $61,533
Net Purcase (Sales) 10Q $703 $2,364 $836 $1,492

December 31, 2005 March 31 ,2006 June 30,2006
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